The Commoner.

ISSUED WEEKLY
—— - e

Entersd at tha Postoflcs at Liacnln,
BN searmnmnd-olaan Mattar

Mabrasaa,

Wiiiiam J. Pwraw
Fdirtar anid eanvietar
Rarwmann L, Mprra: pw
Amneinte I dlror OMen 1940

Caaniem W RTAN
P .r;.:mhﬂ
FAltornl Paomna and [Tariness
v I ISt SCraey

Pae Vear . ; .00

s Wounthn a9

In Cuhe of Mlos ae
moaen,

Three Hoaths . ....
Yagle (apy > 5D
Bampla Coglan Frea
per yoar % Forelgn Pane, e Exfra

SERSCRIPTYIONY can be gent dirset 1o Tha Come
Manar. Thaeay can kiso he sent through newigapersy
Which have advereised & aluhoing rate, ar throuzh
enl agents, whers sub-agenta Have hesn aA0-
Patnted. All romirtancss should Be s=nt by 3"':'

N Mmandy arder sxpress arder ar by bank draf’t
on Now Yark ar Chieags. Do not sead lndividaal
ehacivn, stampn ar monaey

RENTOWALA T iata an wWragper ahnwy
fMa time ta which pour sanbBeseription 2 nald  THas
al;‘“ umry 21, i3 LN - pa; #nT i Beer
ewivad o and including th ast maae of January
1§ 3 ) Twno weelts il After manesy has
Beawn reveived bafur 1% dats on wrapper can be
ehangny,

CHANGE ow
R ehanga
addrean

ADVERTISING —~[Tatan
epplleatian

Addrean 1l

yauar

ADDRES-—&ulincribers requesting
i addrean moat giva old as well 39 naw

will Bba

furnished

g J-‘.."

Haunlieatiang to

THE CCMMONER. Lincoaln Neb

A QUFNTION OF HEROISM

Life presents no example of
fo that ol the moral hero

The pliage Berolam wh nervey

fa & physical ¢entear, thar makess him

caanon, a o i rufflan or a blazing fire
purely eu: u arerial courage, alter all,

Mmay He e
in SVETY Spnan

America dfe very econspiruous example of
the latter kind of bherpes. former,
the examples of ourage, of hernlam, are
afiter all veyy nnumernogs, bt their belng very
modest, we do not disgcaver them aatil some
great event calls them to our attention They
are aeen In every walk of lifs, 'ty day and
n the moat hamble cireumatan: ]

Grear 8 physical herolsm, Bt
Is greater

It o moral herotsm raar enab
vate his life to trath withono
quences. [f s moral herofam th
o say, though he had aecupled
positi:n before the worl ,
belleve thus and so: | di proclaim
fo be truth, but today. [ see a
today that truth of yeaterdav
Breater Lght | see caversd wi
of trath today shall 0N
Yeaterday
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That would he an examnle of moral herglsm

It I8 moral heroism that strengthens one
when a Basty word Raa Reen poken, a waord
that woundas and stinga, {f he be the ipeakar ‘r;
that word, to say, I was in erene. | *':L)-;Liﬂm‘-:
Rave said that. Let me pecall ir Or, it ha‘b’-;
the one for whom the utting word wag a#xn*-
that he remain ailent. or at least speak no rs:—-
gentifnl word These are examples of :nr!'a:l
herviam with which we daily meet. o

He i3 the moral hero who follows truth wher-
ever she may lead, though it be the ‘;:a.r.h- ‘c;f
financial rein, of loat frieadahips. of family ties
of soefal, political ar other preferment yea avn[':
though she lead him down ‘i:rr:';zh' -'.‘:a. r"afk
valley of the shadow of deash B

This ta the character of hernie deeds th;
forever requires apon the helghts for -'ta-*‘ ;
tion of mankind. —Lanrie J
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WORKING FOR THE PEOPLE

Dr. W. B. Sprinkel. Shenandoah Va:
May I say a word In The 4"nrr.mo::¢l“ I
want a patent kKicking machine I ':a'r
advertised a few years azo. I need 1t to
be wsed on myself for nog sub:sc:rib'ing
to The Commaner when 1t first started
It 13 now on my desk every week and'is'
the most welcome visitar | hav;.-. Mr
Bryaa conld not Bave scleeted a b@tteé
Bame. “The Commoner and the t:om-
mon peaple.” :
Reeded a friend

it 'b;e fommon pecple ever
G L3e7 do now
gede Bow, and have
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An Appeal to Reason

3th. the New York

y ‘:';'4;*.-'-;':1;2 editorial:

ar é;w'_-r: in the money

lan by r‘r;.r:r."c-sa, when taken to-
an ,*.I"--'f,-infi"nz and perilous situ-
i1 a situation that must and
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arror to call the swift
| of money and credit in

7 trust. The words are
that this new and sinister
ial pro-
the country has been

.thin the letter of existing
1S NMnimo 4
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ie have shown in the last
2aling with similar issues that they
2 way to break through anv conceiv.-
ices that can be contrived by greed and
and that economie freedom, without
itice and political stability is
not be destroved. In the last
only a few weeks ago, the
impressive demonstration of its
nce and temper.

FORCE ANOTHER CLASH®
[he time has come when the dominant lead-
)l financial power in the United States must

ongider whether they will deliberately engage
another war f an

‘or control, like the long and
' in Interstate indus-

he Sherman act, and

2ment for the government
ailroads and railroad rates and
he iniquitous rebating system.
ed in eircumstances that
and coafusion. There was
On the one side and an increas-
"enZeance on the other. Great
' aterests were engulfed. The
::;nhna ‘_‘ '_1*3 Amerfean business man
Jarougnout the world was stajped and confidence
:1 .&m’ar:fan enterprises was seriopusly shaken.
()J,?. of the w.-»'u'k_ of comfliiet the competitive
poliey of the pecpls emerged triumphant and
07 the supreme court of the

A&t Bohs
e < Ml

otg‘.. St 3

wag

serure, confirmed
United States.

In the light of recent events would it not be
wiser and safer and in accordance with national
progress, without which there canm be no per-
manent private prosperity, #f the men whose
brains, skill and fnergy have brought about the
present startling concentration of power over
money and credit in the United States should
themselves take the lead in devising and sup-
porting the reforms Cecessary to a restoration
of the liberty of capital and credit? It is in
their power Lo earn the good will of the people
and to aszist in legislation that shaill be remedial
rather than punitive. It is In their power to
remove the prinetpal problems of finance coOme
meree and industiry from the aren .
political conflict. It is in their
the tarnished pr
in America.

THE PEOPLE WILL HAVE THEIR WAY

Make no mistake, the Ameri
have their will, with or witho:n“tgep;mh gres
the masters of Wall s
reazsonable.

the teeth of great
but, lfke all other

great, however captained by men of Zenitg aaq
courage, or HBowever imtrenched behing the
technicalities of existing laws, can «;., pon
a struggle against the aroused majority «r any
hope of suceess.

One has but to consider the things corahjjey
under oath before the Pujo ecommitice -
the imperative necessity for a chanze in copq;
tions to safeguard the Hberty of busin-ss apie,.
prise in America. Shall this change co0.- 44 the
result of intelligent and patriotic cc-- “Tation
between the masters of Wall strec: ang
official representatives of the people large,
or shall it come as the resmlt of another dis,.
trons and humiliating struggle?

The uncontradicted evidence tak:n ‘ha
Pnjo money ftrust committee in Wa:ringig
shows clearly that the Morgan-Stillm:c--Faker
group in Wall street stands at the heal of the
impressive combination of money an? credp
control which has so shocked and alarmed the
counfry. Their immediate instrament o/ power
consists of J. P. Morgan & Co., the Natorl City
bank, the First National bamnk, the aranty
Trust company, the Bank of Comm-r the
(Chase National bank and the Banker:' Trost
company. These, with their subsidiary com.
panies, and with the Mutuwal and Equitat!: Lifa
Insurance companies, control about a billinn and
a quarter of dollars. Through direct own:r:hip,
identity of directors, voting trusts or om.
munity-of-interest arrangements, th: loszal
assets of these institutions are domina‘ci and,
for practical purposes, controlled by M- Mor.
gan, Mr. Baker and Mr. Stillman zni :heir
obedient lieutenants.

The money hierarchy thus establi=
been shown to be dominantly affilfated wir!
actnal control of national banks, trus:
panfes, inz..ince companies, rallroads,
mercial and industrial corporations and pubdlic
service enterprises scattered all over the coun-
try. This mighty alliance of wealth, which is
dominated by the Morgan-Stillman-Baker zroup
and its partners and agents fa and out of Wall
street, consists of one hundred and twelve cor-
porations, administered by three hundred and
forty-one dirgetors, with total eapital and re
sources representing almost exactly twen:;-two
and a quarter billions of dollars. The distribu-
tion of this controlled and aMliated 'po==-r i
given thus:

One hundred and eighteem directors in
thirty-four banks and trust companies, having
total resources of $2,679,000,000 and tota! de-
posits of $1,983,000,000. ,

Thirty directors in tem insuramce cor painies
baving total assets of $2,293,000,000.

One bhundred and five directors in thir: -t¥0
transportation systems having a total cap tall-
zation of $11,784,000,000 and a total m -as
of 150,200, without counting express comanies
and steamship lines. .

Sixty-three directors in twelve public u:ility

corporations having a total eapitalization of 32,
30,000,000,

ALL POWER TO ONE PLACE

This represents x rapid eemtralization of
Power over industry, commeree and enterrise
without a parallel in the of the world
Even if the size of the interests thus comb ned
under the direction or potential influence of a
few arch-millionaires were but half true, the
situation ought to stir the conmselence and eI
Cite the fears of the most comservative citizen.
It must be evident that no new large enterprise
can be established in any part of the country
again unless its securities are under-written bY
or with the sanction of the tillmane
Baker triumvirate. The evidence shows that
thirty-six issues of stock made through this
group, with opportunities for domination in each
Case, represent an aggregate value of more thal
& billlon, three hundred and sixty-eight millions
of dollars.

Mr. Baker, who is said to be even more power
ful than Mr. Morgan, admitted on the stand that
be could not recall a single transaction in '@
last ten years which amounted to more than ted
million dollars in which J. P. & Co., tho
First National bank, Speyer & Co., Kuhn, Locd
& Co., Lee, Higginson & Co., Kidder, Peaboly
& Co., the IMinois Trust and Savings compacty
or the First National Bank of Chicago did not
have a hand.

No wonder that Mr. Baker frankly admitted
to the Pujo committee that in his judgment th's
movement, which has concentrated such almo:t
unthinkable

redalize




